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Evaluation of the basic Study Design
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Question 5: Calculating Deductions Question 6: IRA stands for?

« Last year's income of $100,000 places you in the 30% tax bracket.
Your accountant told you that you have $20,000 in deductions. What is * The acronym IRA stands for
the proper equation for calculating how much tax you owe?

($100,000 x 30%) - $20,000 = $10,000 — Income Retirement Account
($100,000 - $20,000) x 30% = $24,000 — Individual Retirement Account

$100,000 x 30% = $30,000 — Interest Return Account
| don’t know, won't my accountant do that? ,
— | don’t know.

» 48.6 % scored correctly
« 51.4% scored incorrectly * 76.9% scored correctly
e 23.1% scored incorrectly
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Question 9: Liability of a Question 10: Student Loan
Professional Corporation Interest Deductability

» True or False: A doctor working under a e True or False: Student loan interest is not
professional corporation cannot be held tax deductible.
personally liable to his or her clients or patients.

* 60.3% scored correctly
» 82.6% scored correctly 0 .
« 17.4% scored incorrectly * 39.7% scored incorrectly
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Interpretation

| just took your survey and honestly if you had sent this a week

ago | probably wouldn't have known the answer to half of those

questions!! It made me appreciate the business course we just
took, and also reminds me that | have a lot to learn!

Increased o 4 a
student ~University of Florida Student after completing
Meager debt the Junior year business course
starting
W

* For more information and a link to the
full report, please visit the website:
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Where will we be in
another 20 years?
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